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RESOLUTION NO. 2017-1633

A RESOLUTION APPROVING THE FOURTH AND FINAL REVISION TO THE FY2017
BUDGET AND REQUESTING STATE APPROVAL

WHEREAS, the City Council of the City of Farmington hereby finds
that it is necessary and proper to make this fourth and final revision to
the City's FY2017 budget due to various revenue and expense budget
adjustments; and

WHEREAS, revenue will be increased by $130,000 for a total revenue
budget of $252,936,300 and expenditures will decreased by $2,005,541 for
a total expenditure budget of $278,034,130; and

WHEREAS, the City has sufficient financial resources to fund this
revision; and

WHEREAS, it is necessary to submit these budget adjustments to the

New Mexico Department of Finance and Administration for review and
approval.

NOW THEREFORE, BE IT RESOLVED by the Governing Body of the City of
Farmington:

That the attached fourth and final revision to the City of
Farmington’s FY2017 Budget is hereby approved; and

That a copy of this Resolution and the approved budget revision
shall be forwarded to the Department of Finance and Administration for
state review and approval.

PASSED, SIGNED, APPROVED AND ADOPTED this 25th day of July, 2017.

Qe Robesi

Tommy Robeérts, Mayor

SEAL

ATTEST:

Dianne Smylie, City Clerk



Department of Finance and Administration

County/ Municlpality: Local Govermment Division Entity Code 16121
CITY OF FARMINGTON Budget Recapitulation Fiscal Year 2017
(CENTS ROUNDED TO NEAREST DOLLAR)
FY2017 FINAL BUDGET
») ®) ©) (D) IE_-Oﬁ LOCAL GOVERNMENT USE:
TOTAL
PROPERTY TAX ESTIMATED OPERATING PRODUCTION
CATEGORY VALUATIONS TAX RATE [C XD}
RESIDENTIAL 682,328,247 0.001426 973,000
NON-RESIDENTIAL 380,521,027 0.002225 846,659
OIL & GAS PRODUCTION 4,140,985 0.002225 9,214
OIL & GAS EQUIPMENT 749,963 0.002225 1,669
COPPER =
Collection Rate 97.00%
TOTAL PRODUCTION 1.775.627
FY2017 BUDGE M %&_}__
(E) ® ©) (H U} ) ) (O] L]
LOCAL ADJUSTED
UNAUDITED BEGINNING ESTIMATED RESERVES ENDING
FUND CASH BALANCE BUDGETED BUDGETED BUDGETED ENDING FUND | UNAVAILABLE CASH
FUND TITLE NUMBER @JULY 1 REVENUES TRANSFERS EXPENDITURES CASH BALANCE |FOR BUDGETING|  RESERVES
General Fund 101 9,581,577 51,709,098 4,749,755 57,323,312 8,717,118 4,776,943 3,940,178
GRT-Streets 201 5,203,637 7,883,111 (68,275) 11,797,513 1,220,960 1,220,960
GRT-Parks 202 539,726 2,430,264 3,278,334 (308,344) (308,344
Parks Development Fees 211 330,549 8,000 75.000 263,549 263,549
Library Gifts and Grants 213 292,447 178,511 223,813 247,145 247,145
Parks/Rec Gifts and Grants 214 242,338 688,915 759,648 171,605 171,605
HMuseum Gifts and Grants 217 205,787 80,500 136,100 150,187 150,187
Red Apple Transit 221 {230,686) 1,336,432 432,540 1,538,286 - -
General Govn't Grants 222 (154.801) 760.165 58,144 651,480 12,028 12,028
(CDBG Grants 223 91,756 557,652 - 649,408 1] 0
Lodgers Tax 230 323,474 1,285,500 - 1,376,491 232,483 232,483
Convention Center Fee 231 1,072,869 802,000 {579,215) - 1,295,654 1,295,654
State Police Protection 240 - 108,650 108,650 - -
Region 1l Narcotics 246 (25,779) 595,081 30,000 430,419 168,883 168,883
COPS Grant 248 90,139 211,715 86,579 388,433 0 0
Law Enforcement Block Grant 249 43.298 33.538 76,837 (0) (0)
[State Fire 250 120,902 664.679 (162,206) 623,375 0 0
Penalty Assessment 251 11,031 155,150 155,000 11,181 11,181
Public Works Capital Grants 401 539,746 5,789,766 962,537 6,640,460 651,589 651,589
General Governmental Bond Fun{ 402 - 5,920,857 - 5,920,857 - -
General Govn't Fund 408 408 2,274,754 35,000 - 1,626,118 683,636 683,636
iAirport Grants 409 27,169 246,670 8,002 254,796 27,045 27,045
IMRA 411 1,362,769 8,000 - 340,000 1,030,769 1,030,769
l[Convention Center Capital Projed 415 162,945 10,248,762 108,005 10,519,712 - -
\Sales Tax Bond Retirement 501 209,923 5,000 2,155,242 2,155,242 214,923 214,923
Electric Enterprise 601 63,743,120 101,797,377 | (5.339.808) 105,572,941 54,627,748 17,724,088 36,903,660
Water Enterprise 602 14,087,659 20,037,123 (837,068} 24,173,683 9,114,031 9,114,031
\Wastewater Enterprise 603 9.591,379 23,527,631 (404,232) 25,554,381 7.160,397 7,160,397
|Sanitation Enterprise 604 2,652,247 6,036,152 | (1,200,000)) 5,952,426 1,535,973 1,535,973
Health Insurance 701 1,794,960 9,795,000 - 9,731,415 1,858,545 1,858,545
Page Total 114,184,938 252,936,300 - 278,034,130 89,087,108 | 22,501,031 66,586,077
Grand Total i | I
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